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EU-OSHA

Certification text for the annual accounts of the EU-OSHA

The annual accounts of the EU-OSHA for the year 2011 have been prepared in
accordance with the Financial Regulation applicable to the general budget of the
European Union and the accounting rules adopted by the Commission's Accounting
Officer, as are to be applied by all the institutions, agencies and joint undertakings.

I acknowledge my responsibility for the preparation and presentation of the annual
accounts of the EU-OSHA in accordance with art 61 of the Financial Regulation.

I have obtained from the authorising officer, who certified its reliability, all the
information necessary for the production of the accounts that show the EU-OSHA’s
assets and liabilities and the budgetary implementation.

I hereby certify that based on this information, and on such checks as I deemed
necessary to sign off the accounts, 1 have a reasonable assurance that the accounts
present a true and fair view of the financial position of the EU-OSHA in all material
aspects.

~"Accountis
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REPORT ON IMPLEMENTATION OF THE BUDGET ¥OR 2011

INTRODUCTION
A. Legal framework — Financial regualation
This report on budgetary and financial management has been prepared in accordance
with Article 76 of the Financial Regulation of the Agency adopted on November
2009.

B. Management information systems

The budget accounts are maintained by ABAC.
ABAC/ SAP are used as software for general accounting.

Various budgetary and financial reports are produced using the Business Object
system.




REVENUES

Revenue entered in the 2011 budget is shown in the table below.

2011 - 2011 — Actual
Revenue revenue
entered in the

budget
100-European Commission subsidy 14,880,720 13,836,591,00
105- TPA TI program (earmarked) 649.,076(1) 272,030.00
106- IPA III program (earmarked) 660,916 660,916,00
200- Grant from the Basque Regional 100,000 134,000.00(2)
Government
202- Grant from the Spanish ' 60,100 60,100.00
Government
540-Miscellaneous revenue p.m. 3,659.57

Total 16,350,812 14,967,296.57

(1) Including a reinscription in the budget by 377,046.14, cashed before 2011.
{(2) 34,000 € pending from the grant 2010 cashed in 2011 are included.

Others incomes cashed not included in the budget are shown in the following table.

Bank interest 42.907.66
Staff 6,509.35
PMO 409,48

Total 49,826.49

No pending recovery orders exist
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BUDGET OUTTURN ACCOUNT

Budget outturn... describes how the budget was spent. It represenis the difference between total
revenue received and total payments made against that year's appropiations, with some adjustements '

2011 2010
REVENUE
Balancing Commissicn subsidy + 13,836,591.00 13,765,950.60
Other subsidy from Commissicn (Phare, IPA,...) + 932,946.00
Fee income + 3,659.57 327.20
Other income + 194,100.00 337,767.43
TOTAL REVENUE (a) 14,967,296.57 14,104,044.63
EXPENDGITURE
Title I:Staff
Payments - 4,818,707 17 5,056,619.42
Appropriations carried over - 83,213.87 232,A98.68
Title If: Administrative Expenses
Payments - 1,170,032.83 1,171,936.01
Appropriations carried over - 376,040.23 446,488.19
Title Hl: Operating Expenditure
Payments - 4,868,879.29 5,046,290.40
Appropriations carried over - 3,702,468.08 3,189,501.42
TOTAL EXPENDITURE (b) 15,019,341.47 15,143,334.12
QOUTTURN FOR THE FINANCIAL YEAR (a-b} -52,044.90 -1,039,289.49
Cancellation of unused payment appropriations carried ever
from previcus year + 318,925.61 431,246.87
Adjusiment for carry-aver from the previous year of
appropriations available at 31,12 arising from assigned
revenue + 377,046.14 720,248.10
Exchange differences for the year (gain +/loss -) +-
BALANCE OF THE OUTTURN ACCOUNT FOR THE
FINANCIAL YEAR 643,926.85 112,205.48
Balance year N-t +/- 112,205.48 224,149.13
Positive balance from year N-1 reimbursed in year N to the
Commission - ~112,205.48 -224,149.18
Result used for determining amounts in general
accounting 643,926.85 112,205.48
Commission subsidy - agency registers accrued revenue
and Commission accrued expense 13,192,664.15
Pre-financing remaining open to be reimbursed by agency
to Commission in year N+1 643,926.85
Not included in the budget outturn;
Interest generated by 31/12/N on the Commission balancing
subsidy funds and o be reimbursed to the Commission
(liability) + 42,807.66 20,239.77

! Brochure Enropean Commission “Modernizing the EU accounts” available in
http://ec.europa.ewbudget/librarv/publications/fin_manag_account/modernising EU accounts en.pdf .




1100 | Basic Salary

1101 | Family allowances

1102 | Expat+Foreign res. allow.
1103 | Secretarial aliowances
1112 | Local staff

1113 | Contract agents

1120 | Profess training of staff
1130 | Insurance ag. sickness
1131 | Insurance ag. accidents
1132 | Insurance ag. unemploy.
1140 | Childbirth/death allow.
1141 | Travel exp. annual leave
1175 | Interim Services

1177 | DG ADMIN admin. help
1180 | Misc exp staff recruitm.
1181 | Travel expenses

1182 | Inst, reset & transfer allow
1183 | Removal expenses
1184 | Temp daily subs allow.
1190 | Salary weightings

1410 | Medical service

1420 | Other welfare serv.

1522 | Trainees

2000 | Rent

2010 | Insurance

2020 | Water, gas, elect, heating
2030 | Cleaning & maintenance
2040 | Fitting-out of premises
2050 | Security&Surv. Buildings
2090 | Admin expendit, taxes
2100 | IT operating expenditure
2120 | Serv. provided by IT Staff
2130 | New & repl. Purchases
2133 | Mainten, use and repair
2134 | Electronic office equipm.
2210 | Replacement purchases
2232 | Vehicle upkeep, petrol
2250 | Public. & subscriptions
2300 | Stationery & office supp.
2320 | Bank charges

2330 | Legal expenses

2352 | Internal catering serv.
2353 | Depart. removals

2359 | Other expenditure

2400 | Post. & deliv. charges
2410 | Teleph, telegraph, efc.

BUDGET 2011. AMENDING BUDGETS

3,000,000
415,000
429,000

4,160
35,672

1,000,000
110,000
128,000

26,000
46,500

1,000
77,000
80,000
46,620
18,000

2,100
94,168
31,500
17,500
10,000
26,500

6,500
14,000

738,893
8,300
115,245
61,506
28,860
61,870
497
178,706
94,500
112,000
7,620
225
26,010
2,000
9,576
22 704
1,951
20,000
6,210
622
1,412
15,293
131,000

-108,900

22,000
3,000

24,000

20,000

11,659
-5,559

14,000

-39,000

-3,000

-3,000

25,000

2,891,100
415,000
429,000

4,160
35,672

1,000,000
110,000
128,000

26,000
46,500

1,000
77,000
80,000
48,620
40,000

5,100
94,168
55,500
17,500
10,000
46,500

6,500
14,000

738,893
8,300
115,245
73,065
23,301
61,870
497
192,706
94,500
73,000
7,620
225
23,010
2,000
9,576
19,704
1,951
20,000
6,210
622
1,412
15,293
156,000

A,
P
e \j



3000
3009
3100
3109
3200
3201
3202
3209
3300
3302
3304
3309

Note: in 2011 were carried out 11 transfers of appropriations all included in the second amending

budget.

Eurcpean Risk Observatory
Mission expenses ERO

Working Environment Information
Mission WEI

Communication

Campaigning

Promotion

Mission CPU

Networking and Coordination
Entertainment and representation

Translation of studies, reports and ...

Mission NS

PA I

IPA I

882,750
65,000
1,174,500
73,000
1,500,000
1,918,190
850,000
85,000
412,060
9,000
727,000
120,000

290,000
-100,000
-190,000
-35,000
35,000

35,000

847,750

65,000
1,174,500
73,000
1,790,000
1,818,190
660,000
50,000
447,060
9,000
727,000
155,000
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15,040,820.00
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TOTAL TITLE 1

172,456.36

74.18%

60,042.32

25.82%

TOTAL TITLE It

446,488.19

422,515.29

94.63%

5.37%
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8.35%
9.13%

234,910.39
318,925.61

91.65%
90.87%

2,577,544.89
3,172,516.54

2,812,455.28
3,491,442.15
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163,236.36

598,479.00

176,744.10

381,532.68 | 632,456.54 | 40.52%

143,684.58

107,239.28

558,276.78

1,309,992.14

1,560,916.00

Total
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FINANCIAL STATEMENTS

Pursuant to articles 76 up to article 81 of the Financial Regulation of the Agency, and
the account rule n°2”, the financial statement shall comprise:

- The balance sheet

- The economic outturn account

- The statement of changes in capital
- The cash-flow table

- Annex to the financial statements;

According to the ABAC standards and to the instructions given by the Commission
accountant, the accounts are presented under accrual basis®. According to the existing
tools, and since ABAC was implemented in 2008, the accounts are produced during
the vear in a limited accrual basis, and by the end of the year the closing of the
accounts are adapted to be presented in a full accrual basis. This adaptation consists
mainly in:

- Consideration of impact of fixed assets and depreciation

- Consideration of impact of prefinancings -

- Withdrawal of carry overs and introduction of real debts (payables and

accrued expenses)
- Withdrawal of the impact of the accrual operation of the last year.

These accounts are presented in respect of the accounting principles, explained as
follows:

Going concern basis.
OSHA is deemed to have been established for an indefinite duration.
Prudence.

Assets and income have not been overstated; labilities and expenses have not been
understated. No hidden reserves or undue provisions have been created.

Consistent accounting methods.
The accounting methods and valuation must not be changed from one vear to the next.

OSHA has used cash based accounts until end 2004. 2005 onwards has been produced
according to the accrual basis principle.

* The “ABAC rules” have been adopted by the Commission Accountant by decision taken the 28/12/04
* “In accrual accounts, transactions are recognized when they occur... even if the payments (are) to be
made the following vear”. See footnote 1
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The calculation of the depreciation starts the day of “mise en service”. The
depreciation rates are those established in the ABAC rules, and will be detailed in the
specific item.

Comparability of information.

The financial statements show all the amounts in the corresponding item for the
previous year. When the presentation of the classification of one of the components is
changed, the corresponding amounts for the previous year shall be made comparable
and reclassified.

Materiality and aggregation.

All the operations which are significative for the information have been taken mto
account in the financial statements. Items that are material by virtue of their size but
with the same nature can be aggregated. Amounts negligible can also be aggregated.
No-netting principle.

Receivables and debts have not been offset against each other, nor may changes or
incomes, save where charges and income derive from the same transaction, from
similar transactions or from hedging operations and provided they are not individually
material

Reality over appearance.

Accounting events recorded in the financial statements are presented by reference to
their economic nature.

Accrual-based accounting principle
Transactions and events shall be entered in the accounts when they occur and not
when amounts are actually paid or recovered. They shall be booked to the financial

years to which they relate.

Concerning the operations financed by earmarked revenues (RO) the cash principle
has been kept. The effect of this in the whole accounts 1s negligible.

Valuation of assets and liabilities
Assets and liabilities shall be valued at purchase price or production cost. However,
the value of non-financial fixed assets and formation expenses shall be written down

for depreciation. In addition a write-down may be applied where the value of an asset
decreases and an increase in the value of a liability may be covered by a provision.

19




BALANCE SHEET

The balance sheet gives a description of assets and liabilities at year-end. Assets are presented
according to their liquidity ... liabilities according to the extents to which they are due. (See foot note 1)

Note n® 31.12.2011 31.12.2010 Variation
ASSETS
A.NON CURRENT ASSETS
Intangible assets 40,034.15 34,390.20 5,643.95
Property, plant and equipment 281,261.13 244,741.05 39,520.08
Plant and equipment Al 53,159.85 31,385.19 21,764.66
Computer hardware 124,891.46 113,127.99 11,763.47
Furniture and vehicles 102,176.94 96,172.18 6,004.76
Other fixtures and fittings 1,032.88 1,045.69 -12.81
Long-term ‘receivables 4,294.89 4,260.31 34.58
Long-term receivables A2 4,294 89 4,260.31 34.58
TOTAL NON CURRENT ASSETS 325,59017 280,391.56 45,198.61
B. CURRENT ASSETS
Short-term pre-financing 13,973.00 15,593.10 -1,620.10
Short-term pre-financing A3 13,973.00 15,693.10 -1,620.10
Short-term receivables 370,317.11 103,641.49 266,675.62
Cugrent receivables Ad 0.00 73,500.00 -73,800.00
Sundry receivables A5 15,617.57 29,332.01 -13,714.44
Cther 354,699.54 0.00 354,699.54
Accrued income with consolidated EU entifies Ab 354,699 .54 354,699.54
Short-ferm receivables with consolidated EU entities A4 0.00 409.48 -409.48
Cash and cash equivalents A7 4,912,339,49 4,073,974.72 838,364.77
TOTAL CURRENT ASSETS 5,296,629.60 4,193,209.31 | 1,103,420.29
TOTAL 5,622,219.77 4,473,600.87 | 1,148,618.90
LIABILITIES
A. NET ASSETS 2,613,661.11 2,494,567.38 119,093.73
Accumulated surplus/deficit 2,494,567.38 2,665,588.27 -171,020.89
Economic outturn for the year - profit+/ftoss- 119.093,73 -171,020.89 290.114,62
TOTAL 2,613,661.11 2,494,567.28 119,093.73
D. CURRENT LIABILITIES 3,008,558.66 1,979,033.49 | 1,029,52517
Provisions for risks and charges L1 32,887.75 0.00 32,887.75
Acgcounis payable 2.975,670.91 1,979,033.49 996,637.42
Current payables L2 77,138.25 112,114.47 -34,976.22
Sundry payables L3 37,793.14 44.862.16 -7,069.02
Other 889,223.12 1,283,362.81 -394,139.62
Accrued charges L4 856,421.62 1,076,727.81 -220,306.19
Accrued charges with consolidated EU entities 32,801.50 206,635.00 -173,833.50
Accounts payable with consolidated EU entities 1,8971,516.40 538,694.05 | 1,432,822.35
Pre-financing received from consolidated EU entities LS 1,927,085.85 489,251.62 | 1,437 834.23
Other accounts payable against consolidated EU
entities L6 44,430.55 49,442.43 -5,011.88
TOTAL D. CURRENT LIABILITIES 3,008,558.66 1,979,033.49 | 1,029,525.17
TOTAL 5,622,219.77 4,473,600.87

20
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ECONOMIC OUTTURN ACCOUNT

This financial statement sets out all revenue and expenditure incurred during the
vear, even if the related movement of cash will only take place in later years. (Sce footnote

1

2011 2010 Variation
Other operating revenue 13,737,956.40 14,002,293.08 -264,336.68
TOTAL OPERATING REVENUE 13,737,956.40 14,002,293.08 -264,336.68
Administrative expenses -7,119,844.94 -7,329,641.68 209,796.74
All Staff expenses -4,903,827.23 -4,774,780.51 -129,046.72
Fixed asset related expenses -118,576.41 -6,503.48 -112,072.93
Other adminisirative expenses -2,097 441 30 -2.548,357.69 450,916.39
Operational expenses ) -6,498,227 41 -6,842,387.62 344.160.21
TOTAL. OPERATING EXPENSES -13,618,072.35 -14,172,029.30 553,956.95
SURPLUSHKDEFICIT) FROM
OPERATING ACTIVITIES 119,884.05 -169,736.22 289,620.27
Financial expenses -790.32 -1,284.67 494.35
SURPLUS/ (DEFICIT) FROM NON
OPERATING ACTIVITIES -790.32 -1,284.67 494.35
ECONOMIC OUTTURN FOR THE
YEAR 119,093.73 -171,020.89 290,114.62
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BUDGETARY VERSUS ECONOMIC OUTTURN: COMPARISON

ltems included in
economic, but not
in budgetary
outturn

ltems included in
budgetary, but not
in economic oufurn

TOTAL

Earnmarked (RO} operations

Project IPA 11 {205-943)
Open prefinancing

Amount received -800,0060.00
Amount cleared 277,757.00
Outstanding cost statements
Total paid 632 456.54

Amount cleared -277,757.00

-622,243.00

354,699.54

-267,543.46

Project IPA Il {273-9595)
Prefinancing
received

-660,916.00

-660,916.00

Adjustement of expenses
Elimination carry over 11-12
Carry forward IPA Il
Carry forward IPA i

Carry over IPA Iii
Amount fo reimburse IPA
il 153,236.36

114,307.10
62,437.00
598,478.00

928,459.46

928,459.46

Economic Quiturn Account

0.00

No earnmarked operations

Budget Outturn
2011

643,926.85

643,926.85

QOutturn to reimburse to the EC

-643,926.85

-643,926.85

Prefinancing given
Prefinancing paid
2011

Outstanding cost statements 2011
Prefinancing 2010 cleared 2011

13,873.00
-15,478.00
-210,054.10

-211,559.10

Impact on fixed assets
Purchase
Depreciation

163,775.02
-118,576.41

45,198.61

Reversal of accrual operations
Expenses

1,547,611.08

1,547,611.08

Amounts paid C8
Paid C8

-3,172,5616.54

-3,172,516.54

Adjustement of incomes
RO 2010 cancelled
RO 2010 cashed in 2011

-39,900.00
-34,000.00

-73,900.00

Adjustement of expenses
Elimination carry

over

Accrued expenses 2011
Amounts payables 2011 with
conforme aux faits

Amounts payables 2010 with
conforme aux faits

3,233,262.72
-8906,632.87

-77,693.32

54,248.76

2,303,185.29

Cancellation unused C8

-318,925.61

-318,925.61

Economic Outturn Account

119,093.73
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CASH-FLOW TABLE (INDIRECT METHOD)

2011 2010

Cash Flows from ordinary activities

Surplus/(deficit) from ordinary activities 119,093.73 -171,020.89
Operating activities

Adjustments

Amoertization (intangible fixed assets) + 13,038.64 10,798.69
Depreciation (tangible fixed assets) + 16,533.65 83,420.31
Increase/{decrease) in Provisions for risks and liabilities 32,887.75 -43,017.00
{Increase)/decrease in Short term Pre-financing 1,620.10 116,025.50
{Increase)/decrease in Long term Receivables -34.58 0.00
{Increase)/decrease in Short term Receivables -267,085.10 15,050.17
{Increase)/decrease in Receivables related to

consolidated EU entities 409.48 208,241.11
Increase/(decrease} in Accounts payable -436,184.93 -516,633.20
Increa§§/(decrease) in Liabilities related to consolidated 1,432.822.35 578.798.22
EU entities

Net cash Flow from operating activities 913,101.09 -875,933.73
Cash Flows from investing activities

Increase of tangible and intangible fixed assets (-) ~163,740.44 -108,384.98
Proceeds from tangible and intangible fixed assets (+) 89,004.12 20,669.46
Net cash flow from investing activities -74,736.32 -87,715.52
Net increase/{decrease) in cash and cash equivalents 838,364.77 -8963,649.25
Cas_h and cash equivalents af the beginning of the 4.073.974.72 5,037 623.97
period

Cash and cash equivalents at the end of the period 4.912,339.49 4,073,974.72
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STATEMENT OF CHANGES IN NET ASSETS

Net assets Accumulate'd_ Economic result Net assets
Surplus / Deficit of the year (total}

Balance as of 31 December
2010 2,665,588.27 -171,020.89 2,494,567.38
Balance as of 1 January 2011 (if
restated) 2,665,688.27 -171,020.89 2,494 567 .38
Allocation of the Economic
Result of Previous Year 171,020.89 0.00
Eccnomic result of the year 119,093.73 119,093.73
Balance as of 31 December
2011 2,494 567.38 119,093.73 2,613,661.11

OFF — BALANCE ITEMS:

CONTINGENT LIABILITIES AND COMMITMENTS FOR FUTURE

FUNDING

This itern consists in amounts that have low risk to finish in real liabihities. The items

accounted are;

Contingent Liabilities 2011 2010
Guarantees given 72,893.94 72,893.94
Legal contingencies 6,000.00 0.00
TOTAL 78,893.94 72,893.94
Commitments for future funding 2011 2010
RAL - Commitments against approprations not yet 2,338,000.00 2,000,000.00
consumed
Operating lease 1,315,000.00 1,972,895.00
TOTAL 3,653,000.00 3,972,895.00
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NOTES TO THE FINANCYAL STATEMENTS

Al. FIXED ASSETS.

Intangible fixed assets

2011 Computer Software

Depreciation rate (%) 25

Gross carrying amounts

01.01.2011 344,309.38

Additions 21,119.30

Disposals -2,436.71

Gross carrying amounts

31.12.2011 362,991.97

Accumulated amortization and

impairment 01.01.2011 -309,919.18

Amortization -15,475.35

Write-back of amartization 2,436.71

Accumulated amortization and

impairment 31.12.2011 -322,957.82

Net carrying amounts 31.12.2011 40,034.15

Tangible fixed assets
Furniture Other
2011 g Ii?triggt ﬁgg&fg and Fixtures Total
quip ' vehicles and Fittings
Depreciation rate (%) 25 25 10/25 25
Gross carrying amounts 431,021.75 595,276.33 | 441,758.67 12,405.28 1,480,462.03
01.01.2011
Additions 40,734.96 75,702.25 25,764.44 419.49 142,621.14
Disposals -16,826.67 -69,168.74 -572.00 -86,567.41
Gross carrying amounts 454.930.04 | 601,809.84°| 467,523.11 | 12,252.77 | 1,536,515.76
31.12.2011
0.00

Accumulated amortization -399,626.56 | -482,148.34 | -345,586.49 | -11,359.59 -1,238,720.98
and impairment 01.01.2011
Depreciation -18,970.30 -63,938.78 -19,759.68 -432.30 -103,101.06
Write-back of depreciation 16,826.67 69,168.74 572.00 86,567.41
Accumulated amortization | 04 276 19 | _476,918.38 | -365,346.17 | -11,219.89 | -1,255,254.63
and impairment 31.12.2011
Net carrying amounts 53,159.85 124,391.46 102,176.94 1,032.88 281,261.13
31.12.2011

25




A2. Long term receivables.

Amounts paid in concept of guarantees

2011 2010
Guarantees given: cash guarantee for the 94.89 60.31
camaiote rent :
Guarantees given: cash guarantee for office 4,200.00 4,200.00
in Brussels
TOTAL: 4,294,89 4.260,31
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NOTE A4: CURRENT RECEIVABLES

2011 2010
EC (PMO) 0.00 409.48
Member state 0.00 73,900.00
(Spain)
TOTAL 0.00 74,309.48
NOTE A5: SUNDRY RECEIVABLES
2011 2010
Mission advances 0.00 1,449.71
Salary advances (HB 8,000.00 0.00
45311000)
To be recovered to staff (HB 7,617.57 27,882.30
45202000)
TOTAL 15,617.57 29,332.01

NOTE A6: ACCRUED INCOMES CONSOLIDATED ENTTTIES

2011 2010
Outstanding cost statements 354,689.54 | Accounted  as  a
IPA 2 project netgage liability. See
noie

NOTE A7 CASH AND CASH EQUIVALENTS

The Agency held one bank account in BBVA. The interest is paid half-yearly, June
and December.

2011 2010
Bank account 4,909,339.49 4,070,974.72
Petty cash 3,000.00 3,000.00
TOTAL 4,912,339.49 4,073,974.72
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NOTE L1: PROVISION FOR RISKS AND CHARGES

2011 2010

Refused salary increase

32,887.75 0.00

NOTE L2: CURRENT PAYABLES.

The amounts correspond to pending invoices arrived in 2011 and pending of payment

at the year end.

2011 2010

Pending invoices arrived during the
year

77,138.25 112,114.47

NOTE L3: SUNDRY PAYABLES

The amount corresponds to miscellaneous amounts concerning staff expenses and tax
withdrawn from the rent of the Agency premises.

2011 2010

TOTAL

37,793.14 44 862.16

NOTE L4: DEFERRALS AND ACCRUALS

This amount corresponds to pending amounts owed, whose invoices were not arrived
up to 31/12/11. Also the estimated expenses of prefinancement given (See note A3)

are inchuded.

2011 2010
Cutstanding cost statements 15,478.00 77,063.00
for year N, to be arrived the
year N+1, not covered by
prefinancing (eligible
expenses) — see note A3
Pending invoices, not arrived 718,579.98 845,795.63
up to 31/12 of the year
Untaken annual leave 122,363.64 153,869.18
TOTAL 856,421.62 1,076,727.81
With consolidated entities:

2011 2010
Translation Centre 32,801.50 206,635.00
TOTAL 32,801.50 206,635.00
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NOTE L5: PRE-FINANCING RECEIVED FROM CONSOLIDATED EC
ENTITIES

The amount corresponds to the amounts owed to the Commission for the following
items:

2011 2010
Budget outturn (see table) 643,926.85 112,205.48
IPA Il (205-843) Open prefinancing 622,243.00 627,970.00

iPA 1I. Outstanding cost statements Acounted as an | (250,923.86)

.| asset. See note
AB

IPA 1. Open prefinancing ~ 660,916.00 0.00

TOTAL 1,927,085.85 489,251.62

NOTE L6: OTHER ACCOUNTS PAYABLE AGAINST CONSOLIDATED EC

ENTITIES,
2011 2010
Interest bank account 42,907 .66 20,239.77
Other amounts . consoilidated entities 1,622.89 29,202.66
{EC)
TOTAL 44,430.55 49,442 43
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