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European Agency
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CERTIFICATION TEXT FOR ANNUAL ACCOUNTS OF THE
EU-OSHA

The annual accounts of the EU-OSHA for the year 2016 have been prepared in accordance with the
Financial Regulation applicable to the general budget of the European Union and the accounting rules
adopted by the Commission's Accounting Officer, as are to be applied by all the institutions, agencies
and joint undertakings.

| acknowledge my responsibility for the preparation and presentation of the annual accounts of the EU-
OSHA in accordance with art 68 of the General Financial Regulation.

| have obtained from the authorising officer, who certified its reliability, all the information necessary for
the production of the accounts that show the EU-OSHA’s assets and liabilities and the budgetary
implementation.

I hereby certify that based on this information, and on such checks as | deemed necessary to sign off
the accounts, | have a reasonable assurance that the accounts present fairly, in all material aspects, the
financial position, the results of the operations and the cash-flow of the EU-OSHA.

Bilbao, 2nd of May 2017

Accounting bfﬁcer

Adopted on 5% of may 2017

Christa Sediatschek

Director

Santiago de Compostela 12, 5th floor - 48003 Bilbao - Spain
Tel, +34 944 358 400 - Fax +34 944 358 401

information@osha europa.eu - hitp:/fosha.europa. ey 2
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1 BUDGETARY IMPLEMENTARION REPORT FOR 2016

1.1 INTRODUCTION

A. Legal framework — Financial regulation

This report on the implementation of the budget has been prepared in accordance with Article 97 of the
Financial Regulation of the Agency adopted on 15th January 2014.

B. Management information systems

The budget accounts are maintained by ABAC.

ABAC/ SAP are used as software for general accounting.

Various budgetary and financial reports are produced using the Business Object system.

Santiago de Compostela 12, 5th fioor - 48003 Bilbao - Spain
Tel. +34 944 358 400 - Fax +34 944 358 401
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1.2 REVENUES

Revenue entered in the 2016 budget is shown in the table below.

2016
Revenue 2016
entered in the | Actual revenue
budget
100/101/102 - European Commission 15.083.700 14.462.775
subsidy
200 - Grant from the Basque Regional 40.000 40.000,00
Government
202 - Grant from the Spanish Government 60.100 60.100,00
221 - "QOlder workers” project (earmarked) 941.294,82(1) 0,00
222 — ENPI Project (earmarked) 138.059,16(1) 0,00
223 — NEW IPA 367-495 410.000(1) 0,00
520 — Bank interest and others p.m. 795,74
540 - Miscellaneous revenue p.m. 3.772,58
Total 16.673.153,98 | 14.567.443,32

(1) Reinscription in the budget from 2015,

Santiago de Compostela 12, 5th fioor - 48003 Bitbao - Spain
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1.4 BUDGET OUTURN ACCOUNT

2016 2015

REVENUE

Balancing Commission subsidy 14.462.775.00 14.732.895,00
Other subsidy from Commission (earmarked) (Phare, IPA,...) 0,00 594.828.00
Fee income 4.568,32 78.678,07
Other income 100.100,00 100.100,00
TOTAL REVENUE (a) 14.567.443,32 15.506.601,07
EXPENDITURE
Title 1:Staff

Payments 5.296.893.10 5.160.876.28
Appropriations carried over 153.775,72 126.803,94
Title II: Administrative Expenses

Payments 956.220,83 1.025.061,77
Appropriations carried over 416.817,77 364.740,36
Title lit Operating Expenditure

Payments 4.429.280,94 4.774.041,03
Appropriations carried over 3.370.616,32 3.383.051,81
Title IV Earmarked revenues

Payments 970.645,89 620.813,41
Appropriations carried over 518.708,09 1.489.353,98
TOTAL EXPENDITURE (b) 16.112.958,66 16.944.742,58
RESULT FOR THE FINANCIAL YEAR (a-b) -1.545.515,34 -1.438.141,51
Cancellation of unused payment appropriations carried over from

previous year 145.493,28 87.910.81
Adjustment for carry-over from the previous year of

appropriations available at 31.12 arising from assigned revenue 1.489.353,98 1.515.339,39
Exchange differences for the year (gain +/loss -}

BALANCE OF THE RESULT ACCOUNT FOR THE FINANCIAL

YEAR 89.331,92 165.108,69
Balance year N-1 165.108,69 16.436,27
Positive balance from year N-1 reimbursed in year N to the

Commission -165.108,69 -16.436,27
Result used for determining amounts in general accounting 89.331.92 165.108.69
Commission subsidy - agency registers accrued revenue and

Commission accrued expense

14.373.443,08
Pre-financing remaining open to be reimbursed by agency to
Commission in year N+1 89.331.92

Santiago de Compostela 12, 5th floor - 48003 Bilbao - Spain
Tel. +34 944 358 400 - Fax +34 944 358 401
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European Agency
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at Wark

1.8 BUDGETARY IMPLEMENTATION - APPROPRIATIONS CARRIED FORWARD (C8)

fem Heading Credits Paid % Paid Cancelled [ % Cancelled
credits credits
1 2 3=2/1 4=1-2 5=4/1
A-1120 PROFESSIONAL TRAINING OF STAFF 93.975,82 86.603,61 | 92,25 % 7.282,01 7.75%
A-1175 INTERIM SERVICES 20.175,64 18.218,64 | 90,30 % 1.957,00 970 %
A-1177 PMO ADMINISTRATIVE HELP 1.269,12 456,30 | 35,95 % 812,82 64,05 %
A-1178 INTERAGENCIES SECRETARIAT 1.000,00 688,17 | 68,82 % 311,83 31,18 %
A-1180 MISCELLANEOUS EXPENDITURE ON 3.665,81 642,46 | 17,53 % 3.023,35 82,47 %
STAFF RECRUITMENT
A-1410 MEDICAL SERVICE 6.656,65 6.14854 | 9237 % 508,11 763 %
A-1420 OTHER WELFARE EXPENDITURE 60,90 60,90 | 100,00 % 0,00 0,00 %
TOTALTITLE | 126.803,94 112.908,82 | 89,04 % 13.895,12 10,96 %
A-2000 RENT 10.420,97 9.430,11 | 90,49 % 990,86 9.51%
A-2020 WATER GAS ELECTRICITY AND HEATING 5.304,03 3.538,75 | 66,72% 1.765,28 3328 %
A-2030 CLEANING AND MAINTENANCE 8.161,80 8.161,89 | 100,00 % 0,00 0,00 %
A-2040 FITTING-OUT OF PREMISES 10.203,43 10.002,27 | 98,03 % 201,16 1,97 %
A-2050 SECURITY AND SURVEILLANCE OF 15.743,00 15.741,00 | 99,99 % 1,19 0.01 %
BUILDINGS
A-2100 I.T. OPERATING EXFENDITURE 26.343,70 25.517,62 | 96,86 % 826,08 314%
A-2120 SERVICES PROVIDED BY I.T. STAFF 147.389,06 146.811,67 | 99,61 % 577,39 0,39 %
A-2130 “NEW AND REPLACEMENT PURCHASES 63.131,80 63.131,80 | 100,00 % 0,00 0,00 %
A-2210 NEW AND REPLACEMENT FURNITURE 14.740,92 14.676,62 | 99,56 % 64,30 0,44 %
PURCHASES FURN
A-2250 PUBLICATIONS AND SUBSCRIPTIONS 77,25 74,25 96,12 % 3,00 3,88 %
A-2300 STATIONERY AND OFFICE SUPPLIES 5.352,56 5.275,05 | 98,57 % 76,61 1,43 %
A-2331 AUDIT SERVICES 14.000,00 14.000,00 | 100,00 % 0,00 0,00 %
A-2352 INTERNAL CATERING EXPENSES 859,83 731,76 | 8511 % 128,07 14,89 %
A-2400 POSTAGE AND DELIVERY CHARGES 1.509,29 1.052,60 | 69,74 % 456,69 30,26 %
A-2410 TELEPHONE TELEGRAPH TELEX RADIO 41.502,54 40.472,72 | 97,52 % 1.029,82 2,48 %
AND TELEVISION
TOTAL TITLE I 364,740,356 358.619,81 | 98,32 % 6.120,45 1,68 %
"B3-203 gggxg#gcﬂon. CAMPAIGN AND 844,553,890 82750445 | 97,99 % 16.959,44 201 %
B3-209 MISSION EXPENSES DUTY TRAVEL 6.131,65 1.565,46 | 25,53 % 4.566,19 7447 %
EXPENSES AND OTHER
B3-300 NETWORKING AND COORDINATION 320.863,68 260.089,53 | 83,86 % 51.774,15 16,14 %
B3-304 TRANSLATION OF STUDIES REPORTS 132.035,85 128.082,50 | 97,01 % 3.953,35 2,99 %
AND WORKING
B83-300 MISSION EXPENSES DUTY TRAVEL 28.736,73 5.183.35 | 18,04 % 23.553,38 81,96 %
EXPENSES OF NETW
B83-400 PREVENTION AND RESEARCH 2.029.214,98 | 2.024.24505 | 99,76 % 4.969,93 0,24 %
INFORMATION
B3-409 MISSION EXPENSES DUTY TRAVEL 21.515,03 1.813,76 | 843 % 19.701,27 91,57 %
EXPENSES OF PRU
TOTAL TITLE Il 3.383.051,81 | 3.257574,10 | 9629 % 125.477.71 3.71%
TOTAL C8 3.874.596,11 [ 3.720.102,83 | 96,24 % 145.493,28 3,76 %

Sanliago de Compostela 12, 5th floor - 48003 Bilbao - Spain
Tel. +34 944 358 400 - Fax +34 944 358 401
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European Agency
for Safety and Health
at Work

2 FINANCIAL STATEMENTS

Reporting entity.

EU-OSHA was created by the Council Regulation (EC) 2062/94 of 18 July 1994 establishing a
European Agency for Safety and Health at Work.

Basis for preparation

As a general rule, all aspect of the financial accounts have been drawn up in accordance with the
Financial Regulation applicable to EU-OSHA adopted by EU-OSHA's Governing Board on 15" January
2014. Also the Regulation 966/2012 (General Financial Regulation) is applicable. Pursuant the article
145 of this general Financial Regulation, the financial statement shall comprise:

- The balance sheet

- The statement of financial performance
- The statement of changes on net assels
- The cash-flow table

- Notes to the financial statements

According to the ABAC standards and to the instructions given by the Commission accountant, the
accounts are presented under accrual basis1. According to the existing tools, and since ABAC was
implemented in 2008, the accounts are produced during the year in a limited accrual basis, and by the
end of the year the closing of the accounts are adapted to be presented in a full accrual basis. This
adaptation consists mainly in:

- Consideration of impact of fixed assets and depreciation

- Consideration of impact of pre-financings

- Withdrawal of carry forwards and introduction of real debts (payables and accrued

expenses)

- Withdrawal of the impact of the accrual operation of the last year.
These accounts are presented in respect of the accounting principles, explained as follows:
Currency
The accounts are established in Euros (€).
Going concern basis.
EU-OSHA is deemed to have been established for an indefinite duration.
Prudence.

Assets and income have not been overstated; liabilities and expenses have not been understated. No
hidden reserves or undue provisions have been created.

Consistent accounting methods.

1 *In accrual accounts, transactions are recognized when they occour... even if the payments {are) to be made the following year”.

Santiago de Compostela 12, 5th floor - 48003 Bilbao - Spain
Tel. +34 944 358 400 - Fax +34 944 358 401
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The accounting methods and valuation must not be changed from one year to the other.

The calculation of the depreciation starts the day of “mise en service”. The depreciation rates are those
established in the ABAC rules, and will be detailed in the specific item.

Comparability of information.

The financial statements show all the amounts in the corresponding item for the previous year. When
the presentation of the classification of one of the components is changed, the corresponding amounts
for the previous year shall be made comparable and reclassified.

Materiality and aggregation.

All the operations which are significant for the information have been taken into account in the financial
statements. ltems that are material by virtue of their size but with the same nature can be aggregated.
Amounts negligible can also be aggregated.

No-netting principle.

Receivables and debts have not been offset against each other, nor may changes or incomes, save
where charges and income derive from the same transaction, from similar transactions or from hedging
operations and provided they are not individually material.

Reality over appearance.

Accounting events recorded in the financial statements are presented by reference to their economic
nature,

Accrual-based accounting principle

Transactions and events shall be entered in the accounts when they occur and not when amounts are
actually paid or recovered. They shall be booked to the financial years to which they relate.

Concerning the operations financed by earmarked revenues (R0) the cash principle has been kept. The
effect of this in the whole accounts is negligible.

Valuation of assets and liabilities

Assets and liabilities shall be valued at purchase price or production cost. However, the value of non-
financial fixed assets and formation expenses shall be written down for depreciation. In addition a write-
down may be applied where the value of an asset decreases and an increase in the value of a liability
may be covered by a provision.

Note related to Payroll charges

All salary calculations giving the total staff expenses included in the Statement of financial performance
of the Agency are externalized to the Office for administration and payment of individual entitlements
(also known as the Paymaster's Office-PMO) which is a central office of the European Commission.

The PMO's mission is to manage the financial rights of permanent, temporary and contractual staff
working at the Commission, to calculate and to pay their salaries and other financial entittements. The
PMOQO provides these services to other EU institutions and agencies as well. The PMO is also
responsible for managing the health insurance fund of the Institutions, together with processing and
paying the claims of reimbursement from staff members. The PMO also manages the pension fund and
pays the pensions of retired staff members. PMO is being audited by the European Court of Auditors.

Santiage de Compostela 12, 5th floor - 48003 Bitbao - Spain
Tel. +34 944 358 400 - Fax +34 944 358 401
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The Agency is only responsible for the communication to the PMO of reliable information allowing the
calculation of the staff costs. It is also responsible to check that this information has been correctly
handled in the monthly payroll report used for accounting payroll costs. It is not responsible for the
calculation of the payroll costs performed by PMO.

Santiago de Compostela 12, 5th fioor - 48003 Bilbao - Spain
Tel, +34 944 358 400 - Fax +34 944 358 401
information@osha.europa.eu - hiip:/fosha.europa.eu 22
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2.1 BALANCE SHEET

The balance sheet gives a description of assets and liabilities at year-end. Assets are presented
according to their liquidity.. .liabilities according to the extents to which they are due.

Annexe n° 2016 2015 Variation
ASSETS
A. NON CURRENT ASSETS
Intangible assets 13.058,74 20.441,59 -7.382,85
Property, plant and equipment Al 511.526.,58 593.145,55 -81.618,97
Land and buildings 239.096,99 287.734.76 -48.637.77
Plant and equipment 31.060,83 49.355,38 -18.294,55
Computer hardware 121.058,99 425.107.45 -4.048,46
Furniture and vehicles 106.207.77 108.697.43 -2.48%.66
Other fixtures and fittings 14.102,00 22.250,53 -8.148,53
Long-term receivables A2 9.315,00 9.315.60 0.00
TOTAL NON CURRENT ASSETS 533.900,32 622.902,14 -89.001,82
B. CURRENT ASSETS
Short-term pre-financing A3 8.635,04 39.875.00 -31.230.96
Short-term receivables 2.283.877,35 1.326.057.42 957.819,93
Sundry receivables Ad 13.131.44 31.987.,40 -18.855,96
Deferred Charges AS 6.030,00 0,00 6.030,00
Accrued income with consolidated EU enities AB 2.264.715.91 1.294.070,02 970.645,89
Cash and cash equivalents A7 4.596.910,72 5.561.886,19 -964.975,47
TOTAL CURRENT ASSETS 6.889.423,11 6.927.818,61 -38.395,50
TOTAL 7.423.323,43 7.550.720,75 -127.397,32
LIABILITIES
A. NET ASSETS
Accumulated surplus/deficit 3.143.458,92 2.752.874,83 390.584,09
Economic outtum for the year - profit+/oss- 19.664.82 390.584.09 -370.919,27
TOTAL NET ASSETS 3.163.123,74 3.143.458,92 19.664,82
B. CURRENT LIABILITIES
Accounts payable 4.307.199,69 4.407.261,83 -100.062,14
Current payables L1 72.671.71 20.575.94 §2.095,77
Sundry payables L2 25.355,92 24.175,25 1.180.67
Other 1.289.416,14 1.413.977,95 -124.561,81
Accrued charges 1.262.529,14 1.389.915,85 -127.3846,81
Accrued charges with consolidated EU entities L3 26.887,00 24.062,00 2.825,00
Pre-financing received from consolidated EU
enlities L4 2.872.755,92 2.948.532,69 -75.776,77
TOTAL CURRENT LIABILITIES 4.260.199,69 4.407.261,83 -147.062,14
| TOTAL 7.423.323,43 7.550.720,76 -127.387,32
Santiago de Compostela 12, 5th floor - 48003 Bilbao - Spain
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2.2 STATEMENT OF FINANCIAL PERFORMANCE

This financial statement setfs out all revenue and expenditure incurred during the year, even if the
related movement of cash will only take place in later years.

2016 2015 Variation
Revenues from administrative operations 3.772,58 132,02 3.640,56
Other operating revenue 15.444.403,84 15.299.006,11 145.397,73
TOTAL OPERATING REVENUE 15.448.176,42 15.299.138,13 149.038,29
Administrative expenses -6.950.089,34 -6.870.334,77 -79.754,57
All Staff expenses -5.101.317,01 -4.934.172,81 -167.144,20
| Fixed asset related expenses -175.236,30 -168,204,32 -7.031,98
Other administrative expenses -1.673.536,03 -1.767.957.64 94.421,61
Operational expenses -8.478.636,45 -8.043,539,93 -435.096,52
Other operational expenses -8.478.636,45 -8.043.538,93 -435.096,52
TOTAL OPERATING EXPENSES -15.428.725,79 -14.913.874,70 -514.851,00
SURPLUSHDEFICIT) FROM OPERATING 19.450,63 385.263.43 -365.812,80
ACTIVITIES
Financial revenues 580,87 5.320,66 -4.739,79
" Financial expenses -366,68 0,00 -366,68
SURPLUS/ (DEFICIT) FROM NON OPERATING 214,19 5.320,66 -5.106,47
ACTIVITIES
SURPLUS/HDEFICIT) FROM ORDINARY 19.664,82 390.584,09 -370.919,27
ACTIVITIES
ECONOMIC OUTTURN FOR THE YEAR 19.664,82 390.584,09 -370.919,27
Ventilation of the operational incomes
Concept 2016 2015
Subvention Commission 14.373.443.08 14.567.886,31
Grants Spanish authorities 100.100,00 100.100,00
Accrued incomes IPA III 0,00 29.750,78
Accrued incomes new IPA 2015/367-495 110.144,78 0.00
Accrued incomes project Older Workers 793.478,20 402.545,86
Accrued incomes project ENPI 67.022.91 159.865.77
Accrued incomes CdT 0.00 38.779.00
Other operational incomes 214,87 78,39
TOTAL 15.444.403,84 15.299.006,11

Santiago de Compostela 12, 5th fioor - 48003 Bilbao - Spain
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2.3 BUDGETARY VERSUS ECONOMIC OUTTURN: COMPARISON

Items included in

economic, but not Items included in

in budgetary budgetary, but not

outturn in economic outturn TOTAL

Earmarked (RQ) operations

Project Old Workers -147.816,62
Prefinancing received -2,000.000,00 -147.816,62

Outstanding cost statements 1.852.183,38
Project ENPI -71.036,25
Prefinancing received -373.424,00 -71.036,25

Outstanding cost statements 302.387.75
Project NEW IPA -289.855,22
Prefinancing received -410.000,00 -299.855,22

Outstanding cost statements 110.144.78
Adjustement of expenses 518.708,09
Elimination carry over 16-17 518.708,09

Carry over Old Workers 147.816,62
Canry aver ENPI 71.036,25
Carry over NEW IPA 206.855.22
Economic Oullum Account 0,00

Ne earmarked operations

Budgel Quttum 2016 89.331,92 89.331,82
Qutturn to reimburse to the EC -88.331,92 -89.331.92
Prefinancing given -38.739,96
Prefinancing paid 2016 8.635,04

Prefinancing 2015 cleared 2016 -47.375,00

Impact on fixed assets -89.001,82
Purchase 86.234,48
Depreciation -175.236,30

Reversal of accrual operations 1.323.594,75
Expenses 1.323.594,75
Incomes

Amounts paid CB -3.729.102,83
Paid C8 -3.729.102,83

Adjustement of expenses 2.698.407,96
Elimination carry over 3.941.209,81

Accrued expenses 2016 -1.191.532,94

Amounts payables 2016 with conforme aux faits -71.844,85

Amounts payables 2015 with confarme aux faits 20.575,94

Cancellation unused C8 -145.493,28 -145.493,28

Economic Outtum Account -3.960.253,15 3.879.917,97 19.664,82

Santiago de Compostela 12, 5th ficor - 48003 Bitbao - Spain
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2.4 CASH-FLOW TABLE (INDIRECT METHOD)

2016 2015
Cash Flows from ordinary activities
Surplus/{deficit) from ordinary activities 19.664,82 390.584,09
Operating activities
Adjustments
Amortization (intangible fixed assets) + 7.731,65 10.443,45
Depreciation (tangible fixed assets) + 164.628,94 157.770,87
(Increase)/decrease in Short term Pre-financing 31.239,96 -32.375,00
(Increase)/decrease in Long term Receivables 0,00 -5.115,00
{Increase)/decrease in Short term Receivables -957.819,93 -178.966,30
{(Increase)/decrease in Receivables related to
consolidated EU entities e (o
Increase/(decrease) in Accounts payable -71.285,37 129.396,90
Increase/(decrease) in Liabilities related to
consolidated EU entities Y sl
Net cash Flow from operating activities -881.616,70 804.503,33
Cash Flows from investing activities
Increase of tangible and intangible fixed assets (-) -86.234,48 -189.316,06
E:)oceeds from tangible and intangible fixed assets 2.875.71
Net cash flow from investing activities -83.358,77 -189.316,06
Net .increasel(decrease) in cash and cash -964.975,47 615.187,27
equivalents
g:rg;gdand cash equivalents at the beginning of the 5.561.886,19 4.946.708,92
Cash and cash equivalents at the end of the period 4.596.910,72 5.561.886,19
Note: Bank interest generated. 2016 2015
580.87 6.194,76

Santiago de Compostela 12, 5th floor - 48003 Bilbao - Spain
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2.5 STATEMENT OF CHANGES ON NET ASSETS

Accumulated .
Net assets Surplus (+)/ STl Net assets (total)
: of the year
Deficit (-)

Balance as of 31 December 2015 2.752.874,83 390.584,09 3.143.458,92
Balance as of 1 January 2016 2.752.874,83 390.584,09 3.143.458,92
Allocation of the Economic Result of
Previous Year 390.584,09 -390.584,09 0,00
Economic result of the year 19.664,82 19.664,82
Balance as of 31 December 2016 3.143.458,92 19.664,82 3.163.123,74

2.6 OFF — BALANCE ITEMS:

CONTINGENT LIABILITIES AND COMMITMENTS FOR FUTURE FUNDING

This item consists in amounts that have low risk to finish in real liabilities. The items accounted are;

Commitments for future funding 2016 2015
RAL - Commitments against appropriations not yet 2.639.745,46 2.499.521,14
consumed
Operating lease 1.340.112,93 1.608.042,57
TOTAL 3.979.858,39 4.107.563,71

Charges slill to be paid

. Charges paid
Operating lease during the year <tyearr 1-5 years >5 years Total ch:ar%es to be
A B C D E=B+C+D
Buildings 290.721,84 290.721,84 803.788,92 | 245.602,17 1.340.112,93

2.7 NOTES TO THE FINANCIAL STATEMENTS

2.7.1

A1: FIXED ASSETS.

Intangible fixed assets

2016

Total Computer

Software
Gross carrying amounts 01.01.2015 190.494,82
Additions 348,80
Gross carrying amounts 31.12.2015 190.843,62
Accumulated amortization and impairment 01.01.2015 -170.053,23
Amortization -7.731,65
Accumulated amortization and impairment 31.12.2015 -177.784,88
Net carrying amounts 31.12.2015 13.058,74

Santiago de Compostela 12, 5th floor - 48003 Bilbao - Spain
Tel. +34 944 358 400 - Fax +34 944 358 401
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2.7.4 A4: SUNDRY RECEIVABLES

2016 2015
To be recovered to staff / agencies (HB 13.131,44 31.987,40
45202000/49970000)
2.7.5 AS5: DEFERRED CHARGES
Insurances for 2017 paid end 2016
2016 2015
Invoices 2017 paid end 2016 6.030,00 0,00

2.7.6 A6: ACCRUED INCOMES CONSOLIDATED ENTITIES

2016 2015
Outstanding cost statements NEW 110.144,78 0,00
IPA project
Qutstanding cost  statements 1.852.183,38 1.058.705,18
delegation agreement  Older
Workers
Qutstanding cost statements ENPI 302.387,75 235.364.84
project
TOTAL 2.264.715,91 1.294.070,02

2.7.7 A7: CASH AND CASH EQUIVALENTS

The Agency held 2 bank accounts.

2016 2015
Bank accounts 4.593.810,72 5.558.886,19 (1)
Petty cash 3.000,00 3.000,00
TOTAL 4.596.910,72 5.561.886,19
Including 892,03 bank interest cashed 4/1/16, value date 31/12/15.
Credit quality of financial assets
Counterparties with external credit rating
4.596.910,72
Prime and high grade 4.211.225,37
Upper medium grade 382.685,35
Non-investment grade 3.000,00

Santiago de Compaostela 12, 5th floor - 48003 Bilbao - Spain
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2.7.8 L1: CURRENT PAYABLES

The amounts correspond to pending invoices arrived in 2015 and pending of payment at the year end,
with the “conforme aux faits”

2016
72.671,71

2015
20.575,94

Pending invoices arrived during the year

2.7.9 L2: SUNDRY PAYABLES

The amount corresponds to miscellaneous amounts concerning staff (HB accounts 45202000,
45290000, 45493000)

2016
25.355,92

2015
24.175,25

TOTAL

2.7.10 L3: DEFERRALS AND ACCRUALS

This amount corresponds to pending amounts owed, whose invoices did not arrive up to 31/12/14. Also
the estimated expenses of pre-financing given (See note A3) are included.

2016 2015
Outstanding cost statements for 1.987,50 0,00
year N, to be arrived the year
N+1, not covered by prefinancing
(eligible expenses) — see note A3
Pending invoices, not arrived up 1.156.230,84 1.292.032,75
to 31112 of the year
Untaken annual leave 104.310,80 97.883,20
TOTAL 1.262.529,14 1.389.915,95

With consolidated entities:

2016 2015

Translation Centre 26.887,00 24.062,00

2.7.11 L4: PRE-FINANCING RECEIVED FROM CONSOLIDATED EC ENTITIES

The amount corresponds to the amounts owed to the Commission for the following items:

2016 2015
Budget outturn (see table) 89.331,92 165.108,69
Older workers project 2.000.000,00 2.000.000,00
| ENPI project 373.424,00 373.424,00
NEW IPA (2015/367-495) 410.000,00 410.000,00
TOTAL 2.872.755,92 2.948.532,69
Santiago de Compaostela 12, 5th floor - 48003 Bilbao - Spain
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